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Pabowas mnporpamma

BBEJIEHHUE

TUCIUIUIMHBI ~ SIBIISIETCSI  9acThbI0 OCHOBHOM  MpodeccHOHAIBHOM

o0pa3oBaTeNbHON MPOTPaMMBI BBICIIETO OOpa30BaHUs - MPOrpaMMbl OakaiaBpuara, pa3paOOTaHHOW B

coorBeTrcTBUU ¢ PI'OC BO

o1oC BO

®denepanbHbIN TOCYIapCTBEHHBIA 00pa30BaTEeIbHBIA CTAHIAPT BBICILIETO
oOpazoBanus no HarnpasieHuto moaroroBku 38.03.01 SdKOHOMUKA (ypoBeHb
OakanaBpuaTta) (npuka3z Munobpuayku Poccun ot 12.11.2015r. Nel1327)

I1C

1. HEJIb OCBOEHMSA JNCHUIIJINHBI

Llenpro OCBOCHMSI AUCITUIUIMHBI "DKOHOMHYECKAs OIlEHKA MHBECTULIUN" sBIIIeTCS (DOPMHUPOBAHUE

KOMHGTCHHHﬁ, HaIrpaBJICHHBIX

NPEANPUATHIA W OpraHu3alui;

WHBECTUIIUN TpU pa3pabOTKe

Ha: 3HAHUE CYIIIHOCTU U NPUHIMUIIOB 3KOHOMUYECKON OLEHKU MHBECTULIMI
OBJIAJICHUE METOJAMU OIICHKHM DJKOHOMHUYECKOW 3((HEeKTUBHOCTH
U peaii3alliy YIPaBICHUYECKUX PEHICHUH MpeIrpusTuidl (opraHu3aiuii);

BBIPA0OTKY MPAKTUYECKHMX HABBIKOB pacyeTa OCHOBHBIX (DMHAHCOBO-DPKOHOMUYECKUX IOKa3aTenei,
XapaKTEPU3YIOUIUX 1EJIECO00PA3HOCTh OCYIIECTBICHUS WHBECTUIIMOHHOW JACSITEIBHOCTU MPEANPHUATHI

(opraHu3anuii).

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OIIOII
JlycuumuirHa OTHOCUTCS K BApUaTUBHON 4acTH y4eOHOTO IJIaHa.

3. ObPBEM JJUCHHUII/INHBI

Yacos
KonTakrHas paborta .(mo y4.3aH.)
I CamocTrosTenb
paKTHYEeCKHe Hast paGoTa
ITpomexkyTOUHBI KOHTPOJIb | Beero 3a 3aHATHA, B TOM YHCJIC 3.e.
CEMECTp Bcero | Jlexkuun BKJII0Mast I0ArOTOBKa
Kypcosoe KOHTPOJIbHBIX U
MPOEKTHPOBAHH KyPCOBBIX
e
Cemectp 6
Ox3ameH, KonTpoabHas
> SOHTP 216 18 8 10 189 6
pabora

4.lIJTAHUPYEMBIE PE3YJIbTATbI OCBOEHUSA OITOII
B pesynbrate ocBoenuss OIIOII y BBITyCKHHMKA TOJDKHBI OBITH C(OPMHPOBAHBI KOMIETEHIUH,
ycraHoBieHHbIe B cooTBeTcTBUU PT'OC BO.
[Tpodeccuonanpupie kommnereHuu (1K)

HIudp n HaumeHOBaHUE
KOMITETEHIINHI

Nuaukatopel JOCTHKEHUS KOMITETCHITUN

PACYCTHO-OKOHOMHYCCKAas

[TK-1 crocoGHOCTRIO cOOpaTh
u IpoaHaJIu3npoBaTh
WCXOJIHBIC JIAHHBIE,
HEOOXOJMMBIE [JISl pacueTa
HKOHOMHYECKUX U COIHATBLHO

NJ-1.IIK-1 3HaTh: JKOHOMHYECKHE U COIUAIBHO-3KOHOMHUYECKHUE
MOKa3aTeNM,  XapakTEepPU3YIOUIUEe  JCSITEIBHOCTh  XO3SMCTBYIOIINX
CyOBEKTOB.

YMeTb: coOpaTh MCXOJHBIE JIaHHEBIE,
IKOHOMHYECKUX u COLIMATTbHO-9KOHOMUYECKUX

HEOOXOAMMBIE [IJIST pacuera
IoKa3aTenei,

-O)KOHOMHYECKUX XapaKTEPU3YIONIUX IEATEIbHOCTh X03SHCTBYIONIUX CYOBEKTOB.
mokas3arTesiei, Brnaners HaBblkamu (TpylOBbIE JACMCTBUS)aHAIN3a WCXOJHBIC JAHHbBIE,
XapaKTepU3YIOIINUX HEOOXOIUMBIX I pacdyeTa YKOHOMUYECKUX U COITUATbHO-IKOHOMHYECKHUX
JIeATEIIHHOCTD [OKa3areye,  XapakTepU3ylLMX  JEATEIIbHOCTh  XO3SIMCTBYIOLIMX
XO3dNUCTBVIOIINX CVOLEKTOB |cVOLEKTOB




I[IK-2  cmocobGHOCTBIO  Ha
OCHOBE€ THIIOBBIX METOAHWK U
JNEUCTBYIOIIEH  HOPMAaTHUBHO-
paBoBOW 0a3bl paccUMTaTh
SKOHOMHUYECKUE U COLUAIBHO-
HSKOHOMHYECKHE  MOKa3aTeH,
XapaKkTepu3yollue
ACATCIIbHOCTD
X03AMCTRVIOIINX CVOBEKTOB

NJI-1.IIK-2 3HaTh: TUNOBBIE METOJIUKHA U JIEUCTBYIOLIYIO HOPMATHUBHO-

MpaBoByl0  0a3y OKOHOMHYECKHX H  COIMATHHO-IKOHOMHYECKUX
MoKa3aTeie, XapaKTepU3YIOIUX  JESITeIbHOCTh  XO3SMCTBYIOIIUX
CyOBEKTOB.
YMeTb: paccuuTarh 3KOHOMHUYECKHE M COIUAIbHO-IKOHOMHYECKUE
MOKAa3aTea,  XapaKTePU3YIOMIME  JIEATEIBHOCTh  XO3SIMCTBYIONINX
CyOBEKTOB.

BrnaneTts HaBbIKaMu (TpyIOBBIE ACHCTBUS) 0OOCHOBAHUS U MPE/ICTABICHUS
DE3VJILTATOB DKOHOMUYECKUX DACYETOB

OpraHM3allMOHHO-YIIPaBJICHYCCKAA

IK-11 CIOCOOHOCTBIO
KPUTHYCCKH OIICHUTH
npeagaraeMble BapUaAHTHI
YIIPABJICHUYECKUX PELICHUN U
paspaboratb W 00OCHOBATH
MIPEITIOKEHUS o ux
COBEPIICHCTBOBAHUIO C YUETOM
KpUTEPHECB
COLIMAJIbHO-9KOHOMUYECKOM

3¢ (HEeKTUBHOCTH, PHUCKOB U
BO3MO>KHBIX COILIMAIbHO-

O9KOHOMHYCCKHX HOCJICI[CTBI/Iﬁ

NJ-1.I1IK-11 3HaTh: KpUTEPUHU COIMAJIbHO-3KOHOMHUYECKOU
3¢ (HEeKTHBHOCTH, BUIBI PUCKOB C IMEIbI0 MPUHATHS OOOCHOBAHHBIX
yIPaBICHUYECKUX PEIICHUH.

YMeTh: KpUTUUYECKH OLICHUTH IMpeJlaraéMble BApUAHTHI YIIPABICHYECKUX
peLIeHUH.

Brnaners HaBblkamu (TPYAOBBIE AEUCTBHS) pa3pabOTKM U 0OOCHOBAHHUS
MPEIIOKEHUN 10 COBEPIICHCTBOBAHMIO YIIPABICHUYECKUX PELICHUH C
Y4ETOM KPUTEPUEB COLUATHHO-IKOHOMHUYECKOHN 3((HEKTUBHOCTH, PHCKOB
Y BO3MOKHBIX COIIMANIbHO-9KOHOMHUYECKUX TOCIEICTBUM.

5. TEMATHYECKUM IUIAH

Yacos
KonrakTHas pabora .(110 y4.3aH.)
Tema Bcero Camocrt. Konrpons
HaI/IMeHOBaHHe TEMBI CaMOCTOSATECIIbH
9acoB JlaGopatop | ITpakruaec | pabora o
HGKLU/IPI HBIC KHE 3aHATUA o pa60TH
Cemectp 6 207
Tema 1. Teoperudyeckrue  OCHOBBI
Tema 1. p 18 2 16
YIIPaBJICHUS WHBECTULUAMA
Tema 2. @®uHaHCHpOBaHHME pEAJbHBIX
Tema 2. |[uaBecTHIMi W oneHka croumoctu| 31 1 2 28
KamnuTaia
Tema 3. OcHOBBI aHalM3a peaJbHBIX
Tema 3. . P 19 1 18
WHBECTUINH (MHBECTUIIMOHHBIX
Tema 4. DKkoHOMHYECKAs  OILIEHKA
Tema 4. |3 dexTuBHOCTH MHBECTUIIMOHHOTO| 55 1 4 50
MIPOEKTa
Tema 5. VYder HeonpeneiaeHHOCTH U
Tema 5. [pucka mpu omnenke dddexTuBHOCTH| 32 1 2 29
WHBECTUIIMOHHBIX POEKTOB
Tema 6. AHanmuz u OIICHKA
Tema 6. " 26 1 1 24
s exTuBHOCTH (bMHAHCOBBIX
Tema 7. OCHOBBI OPMHUPOBAHUS
Tema 7. (bopmup 26 1 1 24
WHBECTHIIMOHHOTO noptdernst
6. ®OPMbI TEKYIIEI'O KOHTPOJISI 1 MPOMEXYTOYHOM ATTECTAIUAN
HIKAJIBI OIEHUBAHUSA
Bupg onneHOUHOTO Kpurepun
Paznen/Tema A on OnucaHue OLIEHOYHOTO CPEICTBA PHTED
cpeiacTBa OLICHUBAHUS




Texyuwmit konTpouss (ITpunoxenue 4)

Tema 2.
®uHaHCUpOBa
HUE pEATbHBIX
WHBECTHLIMN U

OIICHKa

CTOMMOCTHU
KamuTana

KoHntposbHas
pabora 1
(ayautopHast)

BoimonHenne  KoHTposnbHOM — paboTel 1
IpearoyiaracT peleHue 3aJadd [0 PacueTy
CPEIHEB3BEIIEHHON CTOMMOCTH KamnuTajga u
MHTEPIIPETALMH [TOJIyYEHHBIX PE3YIbTaTOB

MaxkcumanbHoe
KOJIMYECTBO 0aJIJIOB
3a BBINOJHEHUE
KOHTPOJIbHOU
paboTsI - 5.
Kputepuu onenku
MPABIILHOCTH
pellIeHus 3aJauu:
MeTOoArYecKas
IPaMOTHOCTh U
MIPABHIILHOCTD
pelieHus;
UHTEPIIPETALNS
MOJTy4YEHHBIX
pe3ybTaToB;
HaJIU4Yue
000CHOBaHHBIX
BBIBOJIOB
0 6aJoB -
Mertonuku n
METO/TBI
UCIOJIb30BaHBI
HEIPaBUIIBHO;
pelieHue
(mdpoBoii pacuer)
OTCYTCTBYET;
WHTEPIIPETAINS
pe3yNIbTaTOB HE
MIPUBE/ICHA; BHIBOJIBI
OTCYTCTBYIOT
3 Gauta - MeTouku
U METOJIbI OTHCAHBI,
HO HE IPUMCHECHHI B
MIOJIHON Mepe;
pacyeT Mpou3BeIcH,
HO JIONYILIEHBI
CYIIIECTBEHHBIC
OIIIMOKH,
WHTEPIIPETAIHS
pe3ynbTaToB
OTCYTCTBYET JINOO
MPUHIMITHATIEHO
HEBEpHA; BHIBOIBI
OTCYTCTBYIOT JIU0O
HEBEPHBI
4 Ganna - MeTouku
Y METOJTbI OTTUCAHBI,
HO MPUMEHEHBI C
OIIMOKaMU; pacyeT B
1I€JIOM BEpPHBIA, HO
JOTYIIEHBI




OTJENbHBIE
(MaTemaTHu4ecKue)
OIIMOKH;
UHTEpIpETAIUs
METOINICCKU
BEpHasi, HO €CTh
OIIOKH B
MPaKTUIECKOM
MIPUIOKECHUU;
BBIBOJIBI OTPAXKAIOT
o01iee MOHNMaHKE
BOIpoca (mpooIeMsbl)
5 6ainos - Beibop
METO/IOB 1 METOTUK
000CHOBaH, UX
PUMEHECHHE BEPHO;
perieHue (pacyer)
METOAMYECKH U
MaTeMaTHYECKU
BEPCH;
WHTEPIIPETAIHS
METOJIMYECCKH BEpPHAs
Y TIPAKTHYECKU
aJICKBaTHAs; BHIBOJIBI
0 3a/IaHUIO
OTpaXKaroT
CoJIepKaHue
poOJIeMBI U
MIPAKTHIECKOE
3HauYCHUE
BBITIOJTHEHHOM
paboThI




Tema 4.
OKOHOMUYECK
ast OIlCHKA
3P PeKTUBHOC
™
WHBECTHUIIUOH
HOTO TTPOEKTa

KonTponbhas
pabota 2
(momariHsst)

(ITpunoxenue 6)

Beinonuenue KOHTPOJIBHOM paboThI
OpearnonaraeT pelieHue YeThlpex — 3ajad
(3anomaenne  4-x  GopMm) MmO  OIEHKE
HKOHOMUYECKOU 3¢ (eKTUBHOCTH

HHBCCTHUIMOHHOTO IMMPOCKTA U MHTCPIIPETAINN
MOJIYYCHHBIX pPE3YJIbTATOB

MakcumanbHOE
KOJIMYECTBO 0aslIOB
3a BBINOJHEHUE
KOHTPOJIbHOU
pabotsI - 20 (4
3amauu (hopmbl) X 5
0aylIoB).
Hrorosast orieHka B
% OT MaKCHUMaJIbHOM
CYMMBI 0aJlJIOB:
0-50% —
HEY/I0BJICTBOPHUTEIb
HO
51-69 % —
YIIOBJICTBOPUTEIILHO
70-84% — xopormio
85-100% - otauyHO
Kpurepuu onenku
MIPABIWIBHOCTH
peIICHUS KX A0M
3a1auu (popMmbl):
METOrYecKast
IPaMOTHOCTh U
MPaBUILHOCTh
peIIeHus;
UHTEPIIpETAIHS
TIOJTyYEHHBIX
pe3yNbTaToB;
HaJIu4Iue
000CHOBaHHBIX
BBIBOZIOB
0 GamoB -
MeTOoaUKH 1 METOAEI
HCITOJIH30BaHbI
HETPABHWILHO;
peuenue (uudpoBoit
pacder)
OTCYTCTBYET;
WHTEPIIPETAINS
pE3yIbTAaTOB HE
MIPHUBEJICHA; BBIBOIBI
OTCYTCTBYIOT
3 bayuta - MeToauku
1 METOJIbI ONKMCAHbI,
HO HE IPUMCHECHBI B
MIOJTHOM Mepe; pacder
MIPOU3BEJICH, HO
JOTTYIIIEHBI
CYIICCTBCHHBIE
OIIMOKU;




MHTEpIIpETALNS
pe3yabTaToB
OTCYTCTBYET JIN0O
MPUHIIAITAATHHO
HEBEPHA; BHIBOJIbI
OTCYTCTBYIOT JINOO
HEBEPHBI
4 6aina - MeToauku
Y METOJIbl O CAHBI,
HO MPUMEHEHBI C
olIMOKaMu; pacyeT B
LI€JIOM BEPHBIH, HO
JIOTYILIEHbI
OTJICITbHBIC
(MaTemMaTHYeCKue)
OIINOKHU;
UHTEpIIpETALUS
METOINICCKU
BEpHasi, HO €CTh
OIIKOKH B
MPAKTUYECKOM
MIPHIOKCHUU;
BBIBOJIbI OTPAXKAIOT
o01ee MOHNMaHNe
BOIpoca (mpooJIeMbl)
5 6amoB - Beibop
METOJIOB U METOJIUK
000CHOBaH, UX
MPUMEHEHHE BEPHO;
pelieHue (pacyer)
METOJIUYECKH U
MaTeMaTHYECKU
BEPEH;
WHTEPIIPETAIHS
METOJUYECKH BepHasi
U TIPAKTHYECKU
aJIeKBaTHas; BBIBOIBI
110 33JJaHHIO
OTpaXKaroT
coJepKaHue
pOoOJIeMBI U
MPAKTHYECKOE
3HauUCHUE
BBITTOJTHEHHOM
paboThI




Temsr 1-4.

Tect

KonunyectBo Bompocos B Tecte - 10

ITo 1 Gamry 3a
Ka’KIbIM ITOJIHBIN
MPaBWIbHBIN OTBET
Ha BOIIPOC.
MakcuMabHOE
KOJINYECTBO OAaJIJIOB -
10.
Hroropas oreHka 3a
TecT B % OT
MaKCHMaJIbHOM
CYMMBI 0aJlJIOB:
0-50% —
HEYJIOBJICTBOPHUTEIIb
HO
51-69 % —
YIOBJIETBOPUTEIHHO
70-84% — xopoiio
85-100% - oTiMuHO

ITpomexyTtounsrii koHTpoIb (IIpunoxenue 5)

6 cemecTtp
(OK)

buner nna
dK3aMeHa

buner gus sx3amMeHa BKIIOYaET:

1. Teopernueckuii BoIpoc MO JOOOH TeMme
Kypca

2. [Ilpaktuyeckoe 3amaHue (3amaudy) IS
perieHus

Kpurepun
OIICHUBAHUSI OTBETA
Ha TEOPETUYECKUN
BOIPOC: IOHUMAHHE
CYIITHOCTH BOMpOCa,
JIOTUYHOCThH H
MOJIHOTA U3JI0KEHUS
TEOPETHUECKOTO
MaTepuana, YeTKOCTb
(bOopMyIHUPOBOK,
JI0Ka3aTeJIbHOCTh
CYKJICHHH,
CIOCOOHOCTH
MIPUBECTH
MPAKTUYECKHE
MIPUMEPHI.

0 6ammoB — OTBeT Ha
TEOPETUYECKUI
BOIIPOC OTCYTCTBYET
WJTH SIBJISIETCS
MOJIHOCTBIO
HEBEPHBIM (CTYACHT
HE TOHUMAET CYTHU
BOITPOCA)

3 6ata - OTBer
HEIIOJIHBIH,
TpeOyeTcs MOMOIIIb
MpenoiaBaTels,
JOTTYIIEHBI OITUOKH
B




U3JI0KEHUH BOTIPOCaA,
HET IPUMEPOB JIJIs
apryMeHTaIuu
4 6anna - OTBer
JIOCTATOYHO ITOJIHBIH,
HE TIPUBEICHBI
PUMEPBI JIS
apryMeHTaIuu
5 0amnoB - OTBET
ITOJTHBIH, TOTUYHBIH,
apryMEeHTHPOBAHHBI
1 ¥ MOJKpeIrieH
MIPaKTUYECKUMHU
puMepamMu
Kpurepun
OIICHHBAHHMS
pe3yNbTaToOB
pelieHus 3a/1a4u:
METOAUYECKast
IPaMOTHOCTb U
NIPaBUILHOCTh
pelICHNUS;
WHTEpIpeTaIysI
MOJTY9EHHBIX
PE3yIbTATOB;
HaJIN4IHe
000CHOBaHHBIX
BBIBOJIOB
0 6amoB -
Metoanku 1 MeTOOEI
HCIIOJIb30BaHbI
HETPABHIILHO;
peenue (uudpoBoit
pacder)
OTCYTCTBYET;
WHTEPIIPETAIHS
pE3yNbTaTOB HE
MIPUBE/ICHA; BBIBOJIBI
OTCYTCTBYIOT
3 Gama - MeToIuKH
Y METOJIbI OIIUCAHEI,
HO HE IPHUMCHCHBI B
MIOJIHOW MEPE; pacuer
MIPOU3BEJICH, HO
JOTYIIEHBI
CYIIIECTBCHHBIC
OIIMOKH,
WHTEPIIPETAIHS
pe3yIbTaToB




OTCYTCTBYET JIOO
MPUHIMITHATEHO
HEBEPHA; BHIBOJIbI
OTCYTCTBYIOT JIM0OO
HEBEPHbI
4 6anna - MeTouku
Y METOJIbl OTHCAHBI,
HO MMPUMEHEHBI C
OlIMOKaMu; pacyeT B
LIEJIOM BEPHBI, HO
JIOTTYIIIEHbI
OTJICTbHBIE
(MaTemMaTHYECKHUE)
OIIINOKH;
WHTEPIIPETAIHS
METOUYECKH
BEpHasi, HO €CTh
OIMOKH B
MPAKTHICCKOM
MIPUIIOKEHUU;
BBIBOJIBI OTPAXKAIOT
oO1iee MOHNMAaHKE
BOIpoca (TIpoOIeMbl)
5 6amtoB - Beibop
METOJIOB ¥ METOJIUK
000CHOBaH, UX
MIPUMEHEHHE BEPHO;
peleHue (pacuer)
METOTUICCKH H
MaTeMaTUYECKU
BEPCH;
UHTEPIIpETAIHS
METOJINICCKH BepHast
U TIPaKTUYECKU
aJICKBaTHAs; BBIBOIBI
10 33/1aHUIO0
OTpaXkaroT
CoJIepKaHuE
poOJIeMbI 1
MPAKTUIECKOe
3HAYCHUE
BBITIOJIHEHHOMN
paboThI
MaxkcumansHoe
KOJIMYECTBO 0aJIOB
3a BBITIOJTHEHUE
3aJaHui
9K3aMEHAIIMOHHOTO
owrera - 10.
Hrorosas orieHka B
% ot




MaKCHMaJIbHOM
CYMMBI OaJIIOB:
0-49% —
HEYJIOBJICTBOPHUTEIH
HO
50-69 % —
YJIOBJICTBOPUTEIHHO
70-84% — xoporio
85-100% - oTinuyHO

OIIUCAHUE HIKAJI OUEHUBAHUA

[Toxazatenp omenku ocBoeHuss OIIOIl dopmupyeTcs Ha OCHOBE OOBEIWHEHHS TEKYIICH H
MIPOMEKYTOYHOM aTTEeCTAIlN 00YJarOIIEeToCs.

[Tokazarenb pelTUHra MO KaXKAOW AUCUUIUIMHE BBIPAXKAETCS B MPOLIEHTAX, KOTOPBINA MOKa3bIBAET
YpOBEHB TIOJITOTOBKU CTYCHTA.

Texymas arrecrauus. Mcmonb3yercs 100-OamnbHas cucrtema oueHuBanus. OlieHKa paOOTHI
CTYJICHTa B TE€UEHUU CEMECTpa OCYIIECTBISETCS MPENoAaBaTeIieM B COOTBETCTBUU C pa3pabOTaHHON UM
CUCTEMOH OLIEHKH Y4eOHBIX JOCTH)KEHUH B IIporiecce 00y4eHHUs 10 TaHHOW TUCIUILINHE.

B pabounx mnporpammax IWUCHUIUIMH W TPAKTUK 3aKPEIUICHBI BHIBI TEKYIIEH aTTecTalu,
TUTAHUPYEMBIE PE3YNIbTaThl KOHTPOJIBHBIX MEPOIPUATUN U KPUTEPUH OLIEHKU y4EOHBIN TOCTHKEHUH.

B teuenue cemecTpa mpemnogaBaTesieM IPOBOJAUTCS HE MEHEE 3-X KOHTPOJIBHBIX MEPOTIPUSATHH, 110
OLICHKE JESITEeIbHOCTU CTyAeHTa. Eciu mocemnienus 3aHATUN MO AMCHUIUIMHE BKIIOYEHBI B PEUTHHT, TO
JaHHBIA MTOKa3aTelb cocTapisieT He Oonee 20% 0T MaKCUMaTbHOTO KOJIMYEeCTBA OAJJIOB MO JUCIUTUIMHE.

[TpomexyTounas arrecranus. Mcnonb3yercsa S-0amnpHas cucteMa olieHnBaHusA. O1eHKa paboThl
CTYJICHTA TO OKOHYAHHIO JHUCIUIUIMHBI (YacTH IUCIUIUIMHBI) OCYIIECTBISCTCS IMpErojaBaTelieM B
COOTBETCTBHUH C pa3pabOTaHHON MM CHCTEMOM OIICHKH JOCTHKEHUH CTYAEHTa B Ipolecce 00ydeHHs Mo
naHHOW nuctuiuirHe. [IpoMexyTodHast aTTecTanus TakKe MPOBOJIUTCS 10 OKOHYAHUIO (DOPMUPOBAHUS
KOMIIETECHIIU .

[Topsimok mepeBojia pEeHTUHTA, TMPETYCMOTPEHHBIX CHCTEMOH OICHWBAHWS, MO IUCIHMILIAHE, B
MATUOAIIIFHYIO CUCTEMY.

Bricokuii yposens — 100% - 70% - oTnimvHO, X0pOoMIO.

Cpennuii ypoBenb — 69% - 50% - y10BIETBOPUTENBHO.




Iloxa3zaTeab OEHKH

Ilo 5-6aMJbHOM cHCTEME

XapakTepuCTHKA MOKa3aTesi

100% - 85%

OTJIMYHO

00J1a1a10T TEOPETUUESCKIUMU 3HAHUSIMU B TIOJTHOM
00beMe, MOHUMAIOT, CAMOCTOSITEILHO YMEIOT
MIPUMEHSATD, UCCIIEA0BATh, UICHTU(DHUITMPOBATD,
aHaJIM3UPOBATh, CUCTEMATU3UPOBATH, PACIIPENEIISATD 110
KaTerOpHsIM, pacCUUTaTh MTOKa3aTeIH,
KJIAaCCHU(UITUPOBATH, pa3padbaThIBaTh MOJIEIIH,
JITOPUTMHU3HPOBATH, YIIPABIATh, OPTaHU30BaTh,
MJIAaHUPOBATh MPOLECCHI UCCIEOBAHUS, OCYLIECTBISATh
OIICHKY PE3yJIbTaTOB Ha BBICOKOM YPOBHE

84% - 70%

XOPpOLIO

00J1a1a10T TEOPETUUECCKUMU 3HAHUSIMU B TIOJITHOM
00beMe, MOHUMAIOT, CAMOCTOSITEILHO YMEIOT
MIPUMEHSATb, UCCIIEA0BATh, HICHTU(PHUITUPOBATD,
aHaJIM3UPOBATH, CUCTEMATU3UPOBATH, PACIIPEAEIISATD 110
KaTeropHsM, pacCUYUTaTh MTOKa3aTeIH,
KJIAaCCU(UITUPOBATH, pa3padaThIBaTh MOJICIIH,
AITrOPUTMHU3HUPOBATD, YIIPABIAThH, OPraHU30BaTh,
MJIAHUPOBATH MPOIECCHI UCCIICOBAHUS, OCYIIECTBIISATh
OILICHKY PE3yJbTaTOB.

MoryT OBITH JOIYIIEHBI HEIOYETHI, UCTIPABIICHHBIC
CTYZICHTOM CaMOCTOSITEJIBHO B ITPOIecce padoThI
(oTBeTa U T.1.)

69% - 50%

YAOBJICTBOPHUTCIBHO

001aat0T OOLIMMHU TEOPETHUECKUMH 3HAHUSIMH, YMEIOT
PUMEHSTh, UCCIIEIOBATh, UACHTU(PHUIINPOBATH,
AQHAJIN3UPOBATh, CHCTEMATU3UPOBATh, PACIIPEAEIIATH I10
KaTeropusM, pacCuuTaTh OKa3aTelH,
KJaccu(uupoBaTh, pa3padbaTbiBaTh MOJAEIH,
ITOPUTMHU3UPOBATh, YIIPABIATH, OPraHU30BaTh,
IUIAHUPOBATh MIPOLIECCHI UCCIIEI0BAHUS, OCYILECTBIIATh
OILICHKY PE3yJIbTaTOB Ha CPETHEM YPOBHE.
Jlonmyckarotcst omiOKH, KOTOPbIE CTYACHT
3aTPYJAHSAETCS UCIIPABUTh CAMOCTOSTEIBHO.

49 % u meHee

HCYHOBJICTBOPUTCIIBHO

001a1af0T HE MOJHBIM 00BEMOM OOIIUX
TEOPETUICCKIUMHU 3HAHWSIMH, HE YMEIOT
CaMOCTOSITENIbHO MPUMEHSTh, UCCIEA0BATh,
UJACHTH()HUIIMPOBATH, AaHATH3UPOBATH,
CUCTEMAaTHU3UPOBATh, PACHIPEIENATD [0 KATETOPUSIM,
paccuuTaTh MOKa3aTeld, KI1acCu()UIIMPOBATh,
pa3pabaTeIBaTh MOJAEIH, AITOPUTMHU3UPOBATH,
VIIPaBJISATh, OPraHU30BaTh, TUIAHUPOBATH TIPOIECCHI
UCCJICTOBAHMSI, OCYIIECTBISATH OIIEHKY PE3yIbTaTOB.
He copmupoBaHbl yMEHUS ¥ HABBIKH TS PEIICHUS

100% - 50%

3a4TCHO

XapaKTCPUCTHUKA ITOKA3aTCJIsI COOTBETCTBYCT
COTIUYHO», «XOPOIIO», «YAOBJICTBOPUTCIIBHO»

49 % wu meHee

HE 3a4TCHO

XapaKTECPHUCTHUKA IMOKAa3aTECJId COOTBETCTBYECT
«HCYOOBJICTBOPUTECIILHO»

7. COAEP)KAHUE JNCHUIIJIMHBI

7.1. ConeprxkaHue JEKIH




Tema 1. Tema 1. TeopeTndyeckrie OCHOBBI YIIPABICHUSI HHBECTUIIUSIMHU OpTraHU3aln1

Onpenenenve WHBECTUIMH opranu3anuu. CyIIHOCTHBIE XapaKTEPUCTUKUM HHBECTUIMHA Kak OOBEKTa
ynpasieHus. OmnOky B TOHUMaHUU MHBECTULIMH.

Knaccugukanus MHBECTUIMI 110 0ObEKTaM BIIOKEHUS KalHUTala, XapakKTepy Y4acTHsl B MHBECTUIIHOHHOM
polecce, CTENEHU 3aBUCUMOCTH OT J0XOA0B (PUPMBbI, IEPUOTYy OCYLIECTBICHHSI, BOCIPOU3BOICTBEHHOMN
HANpPaBICHHOCTH, OTHOLICHHIO K (HPME-MHBECTOPY, MO COBMECTHMOCTH OCYIIECTBICHHS, YPOBHIO
JOXOAHOCTH (MHBECTULMOHHOTO PHUCKa, JUKBUIHOCTH), (hopMaM COOCTBEHHOCTH Ha MHBECTUIMOHHbBIE
peCypehl U T.1.

CtpykTypa peajlbHbIX WHBECTULMI: MHBECTHUIIMM B OCHOBHOW KamuTasl (KaIUTAJIbHBIC BIIOXKEHUS) U
3aTparhl Ha KalWTAJIbHBIA PEMOHT, WHBECTULMU HAa NMPUOOPETEHHE 3€MENbHBIX YYaCTKOB M OOBEKTOB
IIPUPOJIOIIOIB30BAHNS, BIIOKEHHS] B HEMaTepUalbHble AaKTUBBI, HHBECTUIMM B IPHUPOCT 3aracoB
MaTepHabHBIX 0OOPOTHBIX CPE/CTB.

XapakTepucTuka (PMHAHCOBBIX HMHBECTULMH: BJIOKEHHH B IeHHble Oymaru, OOJUIaluM, YCTaBHbIE
KaIluTaIbl APYruX IOPUITYECKUX JIUIL U T.1.

TexHonoruuyeckasi, BOCIIPOU3BOJCTBEHHAs U OTpacieBasi CTPYKTypa peajlbHbIX MHBECTHIIUH.

Poine maBecTHIMIA B 00ecieueHnH YPPEKTHBHOTO (PYHKITMOHUPOBAHUS OpPTraHU3aIINH.

CyIHOCTh MHBECTULIMOHHOMN AESITEIbHOCTH OpraHU3aliHy.

OcHOBHbIE 0COOEHHOCTH HMHBECTHIIMOHHOHN JEATENbHOCTH OpraHu3alliy: NOJYMHEHHBIM XapakTep IO
OTHOIIECHUIO K LEJSIM OIEPAllMOHHOW NeATENbHOCTH; MEHbIlas 3aBUCUMOCTh CIIOCOOOB M METO/OB €€
OCYILLIECTBIICHUsSI OT OTpaciieBoi crneuuuku (yHKIMOHUPOBAHUS; HEPABHO-MEPHOCTh 10 OTAEIbHBIM
BPEMEHHBIM TepuoAaM; (OPMHPOBAHWE WHBECTULIMOHHOW TPHOBUIM CO 3HAYUTEIBHBIM JIAarOM
3ara3/pIBaHus; HAJIMUUE ClIeU(PUUECKUX BUIOB PUCKOB.

XapakTepucTuka O0bEKTa M CyObEKTa HHBECTULMOHHOM JAESITEIbHOCTU oOpraHu3auuu. Tumosorus
CyObEKTOB MHBECTHUIIMOHHOM J1€ATEILHOCTH I10:

1) nenu nHBECTHPOBaHUSA (CTpaTErHyecKie U MOpTdheTbHbIE HHBECTOPHI);

2) hopme opraHu3anuu (MHIUBUAYaIbHbIE U HHCTUTYIIHOHATIbHBIE);

3) npuHaIe)KHOCTH K pe3usieHTaM P® (oTeuecTBEHHbIE U HHOCTPAHHbIE);

4) MEHTaIUTETy NHBECTUIIMOHHOTO OBEICHNS (KOHCEPBATUBHBIE, YMEPEHHBIE U aTrPECCUBHBIE).
VYnpasieHrne NHBECTUIMSIMUA (MHBECTUITMOHHBI MEHEDKMEHT): €r0 MECTO B OOIIIEH CHCTeMe YIpaBICHUs
U B3aMMOCBSI3b C JAPYIrMMHM (YHKLIMOHAJIBHBIMM CHCTEMaMM yrpasieHHs. [IpuHIMNBI yrpaBieHUs
MHBECTHUIIMOHHOM JIeSTEIbHOCTHIO.

OcHOBHbIE TOJXO/AbI K TJIaBHOM L€ MHBECTUIMOHHOW AEATENbHOCTH OpPraHU3allMi MaKCHUMHU3aIUs
npuoObLUTH; olecriedyeHne (PUHAHCOBOTO paBHOBECHS (UPMBI B TIpOllecCEe €€ pa3BUTHS; oOecreueHue
MaKCUMM3aIMK OJIarOCOCTOSHUS COOCTBEHHUKOB (MaKCHMHU3AIUS PhIHOYHOW CTOMMOCTH).

Cucrema 3ajmay, HaOpaBlIE€HHBIX Ha peajlM3al[MI0 TJAaBHOW I€JIM YHPABJIEHUS WHBECTUIIMOHHOU
JeSTeTbHOCTBIO OpraHNU3allUH.

OyHKIIUY WHBECTHIIMOHHOTO MEHEDKMEHTA KaK YIPABIISIONIEH CHCTEMBI.

@OyHKIMM HMHBECTHIIMOHHOTO MEHEI)KMEHTa Kak CIeUalbHOW O0O0JacTH YHpaBJICHUS: YIIpaBlieHUE
peanbHBIMH WHBECTHIIMSMH, YIpaBlieHHE (UHAHCOBBIMHU WHBECTHIHMSMH, yIpaBlieHHEe (HOPMUPOBAHHEM
MHBECTULIMOHHBIX PECYPCOB.




Tema 2. Tema 2. ®UHAHCUPOBAHUE PEATTbLHBIX MHBECTUIIMHN U OIIEHKA CTOMMOCTH KaluTalia

Crpykrypa xanutana ¢upmsl. [IpuHiunsl ¢popmMupoBaHUs (UHAHCOBBIX MCTOYHHKOB (UPMBL. DTaIlbl
(bopMHpPOBaHUS CTPYKTYPbI (PUHAHCOBBIX UCTOUHUKOB.

OcHOBHBIE TpyNIbl HCTOYHUKOB HWHBECTULUH (UPMBI: COOCTBEHHBIE (DMHAHCOBBIE CPEJCTBA,
IIPUBJICUECHHbIE (DMHAHCOBBIE CPEJCTBA, 3aeMHbIC (DUHAHCOBBIE CpPEJCTBA, OMOKETHBIE CpPEICTBA,
IpeocTaBIIsieMble Ha 0€3BO3ME3IHOI OCHOBE, CPEJICTBA MHOCTPAHHBIX MHBECTOPOB.

ITpenmymiecTBa U HEJOCTATKH UCIOIB30BAHUS PA3IMUYHBIX HCTOUYHUKOB (DMHAHCUPOBAHUS MHBECTHLIMH.
XapakTtepucTuka crnocoOoB (UHAHCUPOBAHHMS WMHBECTHIMNA (UPMBI: BHYTpEeHHEe (QHHAHCHPOBAaHHE
(camouHaHCHpOBaHUE), BHEIIHEe (UHAHCHpPOBaHUE (3aeMHOE, J0JieBoe W cMmemniaHHoe). Crnernuduka
OI0JKETHOTO (TOCYAAPCTBEHHOT0) M MHOCTPAHHOTO (PMHAHCHPOBAHUS MHBECTHUIIHIA.

@®opmMbl 3aeMHOro (PMHAHCHPOBAHUS: MHBECTHUIIMOHHBIN KpPEAWT, MHBECTHLIMOHHAS KPEIUTHAs JIMHUA,
1esieBble  OOJIHMrallMOHHBIE 3afMbl, JU3WHT, NPUOOPETEHHE B KPEAUT (TOBApHBIA WIIM KOMMEPUECKHUI
KpeauT), GakTopuHr, GopPeHTHHT.

®opMbI 1071€BOT0 (PMHAHCUPOBAHHMSL:

1) nomonHMTENbHAs 3MHUCCHS aKUui, oOBbsABiIseMas JUIsl HYXJ (UHAHCUPOBAHUS HMHBECTHUIIMOHHOIO
MIPOEKTA;

2) ydpexJeHHe CelHaIbHO U pealn3alid MHBECTUIIMOHHOTO MPOEKTa BHOBb CO3/IaBAeMOM (PUPMBI C
IIPUBJICUEHUEM B HEE COYUpeUTEIIEeH;

3) ¢uHaHCHMpOBaHWE PHCKOBAHHBIX WHBECTULMOHHBIX (MHHOBAI[MOHHBIX) IPOCKTOB — BEHUYPHOE
(buHaHCHpOBaHMUE.

Cmemannple  ¢opMbl  (pUHAHCHPOBAHUWS: WHHOBAIMOHHBIA  KPEAWT, JIOTOJIHUTEIBHAS — AMHCCHUS
KOHBEPTUPYEMBIX aKIUii, BBITYCK KOHBEPTUPYEMBIX OOJIUTAIU.

Omnpenenenne pealbHOW CTOMMOCTH HHBECTUPYEMBIX CPEICTB (CTOMMOCTH aBaHCHPYEMOTO KaluTaja).
PacueT cTouMOCTH OCHOBHBIX 3JIEMEHTOB HHBECTUIIMOHHOTO KallUTala: lIeHbl 0AHKOBCKOI'O KPEIUTA, LIEHBI
KOPIIOPAaTHBHBIX OOJHTramuii, IIEHbl TEKYIIEH 3a/J0JDKEHHOCTH, IICHbl aKIMOHEPHOTO KamluTaja, ICHBI
HepacnpeAeIeHHOM MPHObLIH.

OcHOBHBIE MOJIENIM pacueTa IEHbl HCTOYHUKA CPEICTB «OOBIKHOBEHHBIC akKUIuU»: 1) Momenb pocTa
JUBHJIEH/IOB; 2) MOJAETb JAOXOAHOCTHU MO YHCTOW MpUOBUIM; 3) MOJENb LIEHbl KalHUTalIbHBIX AaKTUBOB
(CAPM).

CpenHeB3BelIeHHas: CTOMMOCTh KanuTania GupMsl U ee onpenenenue. [lpeaenbHas CTOMMOCTh KauTama.

Tema 3. Tema 3. OcHOBBI aHaTIM3a peaIbHBIX UHBECTULINN (MHBECTUIIMOHHBIX TPOEKTOB)

Oco0eHHOCTH OCYIIECTBIEHUS pealbHbIX MHBECTULIUH.

@opMbl  OCYLIECTBICHHUS] PEAIbHBIX WHBECTHLUN: MPUOOPETEHUE IIEIOCTHBIX HMYIIECTBEHHBIX
KOMILJIEKCOB, HOBOE CTPOUTEIILCTBO, MEPENPOUINPOBAHIE, PEKOHCTPYKITUS, MOJICpPHU3AIHSI, OOHOBJICHUE
OTAENbHBIX BHUJOB 0O0OpPYJOBaHUS, MHBECTHPOBAHHWE B HEMaTepHAJIbHbIE aKTHBBI M IMPUPOCT 3aracoB
MaTepHATLHBIX 00OPOTHBIX aKTHBOB.

[TonuTHKa yripaBiieHUs pealbHbIMU MHBECTULIMSIMU: COJIEpKAHUE U ITarbl (OPMUPOBAHUSL.

[ToHsATHE «TIPOEKT», KAHBECTUITUOHHBIN MPOEKT)», KAHBECTUIIMOHHAS TPOTPAMMa.

Knaccudukanuss mpoekToB mo macmtaly, UIMTENbHOCTH, cdepe NesTeIbHOCTH IPOEKTa, CTENEeHU
3aBHCUMOCTH OT JIPYTUX MPOEKTOB.

Craauu )KM3HEHHOTO IMKJIA TIPOEKTa: MPEIUHBECTUIIOHHASI, MHBECTUIIMOHHAS, SKCIUTyaTallMOHHASI.
ConepxaHne TPEIWHBECTHIIMOHHOW, WHBECTHIIMOHHOW W OKCIUTyaTallMOHHOW (a3bl. YYaCTHUKHU
MHBECTULIMOHHOTO MPOEKTA: 3aKa34MK, HHBECTOP, MOAPSAYUK, PyKOBOIUTEIND IPOEKTA.

busHec-11aH HHBECTUITMOHHOTO MPOEKTA: 11€JIh, dTAIlbl 1 0COOEHHOCTH pa3padoTku. CTpykTypa Ou3Hec-
IUTaHA M TUTIOBOE COJIEPYKaHUE OCHOBHBIX Pa3/IeNoB.

3¢ hekTHBHOCTH MHBECTUIIMOHHOTO TIPOEKTA: CYITHOCTh U BUJIBI.

D¢ (hekTUBHOCT, TPOEKTa B LEJIOM: OOLIECTBEHHAs (COILMAIbHO-IKOHOMHMYECKas) U KOM-MepuecKas
3¢ PEeKTUBHOCTB.

D¢ hexkTuBHOCTH yyacTus B poeKTe: 3PPEeKTUBHOCTh y4acTusl MPEANPUATHH B IpoeKTe, 3PPHEKTUBHOCTD
WHBECTUPOBAHUS B KUK MPEINPUATHS, dPPEKTUBHOCTD Y4acTHsI B IPOEKTE CTPYKTYp OoJiee BRICOKOTO
YpOBHSI  (perMOHaNbHAasA, HAPOJHOXO3SIMCTBEHHas, oOTpacieBas 3(-(QEeKTUBHOCTH), OIOPKETHAS
3¢ PEeKTUBHOCTB.

XZ L L




Tema 4. Tema 4. DxoHomudeckas oreHka 3PpGEeKTUBHOCTH HHBECTUIIMOHHOTO ITPOCKTA

OOm1ast cxema ¥ 3Tarnbl OLEHKH SKOHOMUYECKOH 3()(heKTHBHOCTH MHBECTHUIIMOHHOTO IPOEKTA.
@duHaHCOBas pealn3yeMOCTb M HKOHOMHMYEcKass 3S(P(EKTUBHOCTh KaK KPUTEPUH KOMMEPUECKOM
MPUBIIEKATEIbHOCTH HHBECTHIIMOHHOTO IPOEKTA.

OmnpezeneHue pacueTHOro Nepuo/ia MPoeKTa U pa3dMeHue ero Ha 1ary.

JIeHEeKHBIH MMOTOK M €r0 XapaKTePUCTUKU: IPUTOK, OTTOK, Caiba0. [maHupoBaHne 1eHEKHBIX IIOTOKOB 110
OTJEJIbHBIM BU/IaM JI€ATEIIbHOCTU: MHBECTUIIMOHHOM, OIlepaliMOHHOM, (PrHAHCOBOM.

Texymue, mporHo3Hele U Ae(IMPOBAHHBIC IICHBI PH ONPEACICHUN ACHEKHBIX TOTOKOB MIPOCKTA.
PazpaGoTrka cxembl (UHAHCUPOBAHMS WHBECTHLIMOHHOIO IIPOEKTa M IpoBepka (PUHAHCOBOM
peann3yeMoCTH MHBECTHIIMOHHOTO MpoekTa. OCHOBHBIE (HOPMBI TOKYMEHTOB IpU (PMHAHCOBOM OIICHKE
MHBECTULMOHHOTO IIPOCKTA:

1) nporHo3 pUHAHCOBBIX PE3yIbTATOB;

2) ¢puHaHCOBBIN IUIaH (IUIaH MOCTYIUIEHUS U PACXOJJOBAHUS JIEHEKHBIX CPE/ICTB);

3) mporHO3HEIH GanaHc.

Pacuer nepBoHauabHOM MOTPEOHOCTH B UHBECTULIMAX. BhIsIBIEHNE BEIMYMHBI M BpEMEHN BO3HUKHOBEHUS
NOTPeOHOCTH B JIOMIOJIHUTEILHOM (PMHAHCUPOBAHUHU TPoeKTa. CriocoObl €e IOKPBITHSL.

JINCKOHTHPOBAaHUE JICHE)KHBIX IOTOKOB: SKOHOMHYECKHMH CMBICI W METOAMKa mpoBeneHus. Hopma
JMCKOHTA U TIOJIXO/IbI K €€ OIPEeNICHHIO:

1) Mmerox ouieHku A0x0aHOCTH akTUBOB (CAPM);

2) MeTOJI OLIEHKH cpeHeB3BenIeHHoN ctouMocTu kanurtana (WACC);

3) MeToa KyMYJISITUBHOTO TIOCTPOCHHS.

OcobeHHOCTH OIpeIesIeHUs] HOPMBI JUCKOHTA B POCCUMCKUX YCIIOBHSIX.

TpaauIMOHHBIA, CTaTUYCCKUH W JUHAMHYCCKHA METOIBl OIEHKA SKOHOMHYECKOH 3(hdeKTHBHOCTH
MHBECTULIMOHHBIX IPOEKTOB.

CymHOCTh M METOIWKa pacyera CTAaTUYECKHX TI0Ka3aTelned HKOHOMHUYECKOW A(P(PEKTUBHOCTH
MHBECTULMOHHOTO IIPOEKTA:

1) cpoka okynaemoctu uaBectuiuii (PP);

2) 6yxrantepckoil peHtadbenbHocTH nHBecTULMi (ROI);

3) uuctoro noxona (Y wmm NV);

4) uHzeKca T0XO0IHOCTH 3aTpar;

5) uHIEKca TIOXOHOCTH HMHBECTHUITUH.

CymHoCcTh M METOAMKAa pacyeTa JUHAMMYECKMX IIOKazaTesle SKOHOMHYECKOH 3¢ (eKTUBHOCTH
WHBECTUIIMOHHOTO TIPOCKTA:

1) uncteril nuckonTUpoBaHHbI qoxox (Y1) unm yncras rexymas croumocts (NPV);

2) BHyTpeHHss HopMa goxogHoctu (BH/L) unu BHyTpenHss Hopma npuObuin uHBecTHIM (IRR);

3) MmoauduumpoBaHHast BHYTpeHHssI HopMma npuOblIn naBecTHui (MIRR);

4) UHJIEKC TOXOTHOCTH JUCKOHTHUPOBAHHBIX 3aTpar;

5) MHIEKC JOXOAHOCTH AUCKOHTUPOBAHHBIX HHBECTUIIMI (METO PeHTA0eIbHOCTH HHBECTHIHI — Pl);

6) CPOK OKYIaeMoCTH ¢ yueToM auckontupoBanus (DPP).

OcobeHHocTH OLeHKH 3(p(PEeKTUBHOCTH  ydacTusi NPEANPHUATHS B IPOEKTE.

Turmbl OTHOIIEHWI MEXIy MPOEKTaMH IMPH OJHOBPEMEHHOM PAacCMOTPEHHH HEKOTOPOH COBOKYIMHOCTH
NPOEKTOB:  B3aMMHO  HE3aBHCHMBIE  MPOEKTHl,  B3aMMOMCKIIOYAIOLIMEe  (AIbTEepHA-THUBHBIE),
B3alMO/IOTIOTHSIIOIINE, B3aUMOBJIHSIONIHE.

OTtarnsl BBIOOpA JTyYIIEro BapuaHTa HHBECTUIIMOHHOTO MIPOEKTA U3 Psjia albTePHATUBHBIX. AOCONIIOTHAS U
CpaBHUTEJbHAS 3(PPEKTUBHOCTDH TPOEKTOB.

[Tpobnema mpoTUBOPEYMBOCTH MOKa3aTesel 3(h(eKTHBHOCTH NP BHIOOPE HAMITYUILIET0 albTePHATUBHOTO
npoekTa (KOHGIMKT KPUTEPHUEB) U IIPABUJIA €€ pa3pelleHus.

CriocoObl OIIEHKH albTEPHATUBHBIX TPOEKTOB C HEPABHBIMH CPOKAMU peasIn3aliu:

1) olleHKa MHBECTHUIIHIA IO HAMMEHBIIIEMY O0IIIeMY KpaTHOMY CPOKY AKCILTyaTallny;

2) olieHKa MPOEKTOB C MCHOIb30BAHNEM I'OJIOBBIX YKBUBAIIEHTHBIX 3aTPAT;




Tema 5. Tema 5. YdeT HEONpeAeNEeHHOCTH W PHCKAa MPH OlEHKE 3(PPEKTHBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB

WHdnauus 1 OCHOBHBIE MOKa3aTeNN (MHIEKCHI), €€ ONMChIBAIOILHUE.

PaBHomepHas u HepaBHOMepHas uHpAIMsS. OgHOpoAHAs M HeogHopoaHas uHGuAnusA. Kosdounuent
HEOJJHOPOJAHOCTH.

Ortanbl yueta HHQIAIUHA TPpU oLleHKe 2P PEeKTUBHOCTH UHBECTUIIMOHHBIX POEKTOB.

XapakTepucTUKa BIMAHUSA MHQIALMM Ha IIEHOBBIE II0OKA3aTeNM, NOTPEOHOCTh B (PMHAHCHUPOBAHUU U
noTpeOHOCTh B 0OOPOTHOM KaruTaie HHBECTULMOHHOTO MTPOEKTA.

PeasnbHas 1 HOMHMHaNbHas NpoleHTHbIE cTaBku. Popmyna Purepa.

CriocoOb1 pacuera mokaszaresei 3(p(HEeKTUBHOCTH MTPH aHAJIN3E IPOESKTOB B YCIOBUSAX WHQIIALNY:

1) 10 HOMUHAJIBHBIM JIEHEXHBIM J0X0JaM U HOMHUHAJIbHOHN CTaBKE AUCKOHTHPOBAHUS;

2) 1O peaNbHbIM JICHEXKHBIM JI0X0/1aM M PeaJbHON CTaBKE AMCKOHTHPOBAHUSI.

CyLHOCTh HEOINpPEeIEHHOCTH M PUCKA IPU aHAIW3€ MHBECTHUIMOHHBIX INpoeKkToB. Kiaccuduxanus
WHBECTULIMOHHBIX PUCKOB:

1) B 3aBUCHMMOCTH OT BO3MOXHOI'O pe3yJibTaTa (UUCThIE U CIIEKYJIbTUBHBIE),

2) 0 UCTOYHUKY BOZHUKHOBEHHS (CHCTEMAaTHYECKHUE U CTienn(pUIecKue),

3) Mo creneHu HaHOCUMOTO yiiepOa (JacTHYHBIE, TOMYCTUMBIC, KPUTUIECKHE, KAaTaCTPOPUIECKHUE),

4) 10 BO3MOXKHOCTH YMEHbIIIEHUS (IMBEPCUPHUIIPYEMbIE, HETUBEPCUPUIIPYEMBIE),

5) Mo BpeMeHHU BO3HUKHOBEHHSI (PUCKH, BO3HUKAIOIIME HA MOJTOTOBUTEIBHOM CTAINU; PUCKH, CBI3aHHBIC
C CO371aHHUEeM 00BEKTa; PUCKH, CBS3aHHbIE C PYHKLIIMOHUPOBAHHEM O0BEKTA).

IToaxoapl K OLIEHKE MPOEKTHOTO PUCKA: KAUECTBEHHBIN M KOJIMYECTBEHHBIN aHAIN3. KauecTBeHHBINM aHAIN3
pHCKa: METOJ] aHaJIM3a YMECTHOCTH 3aTpaT U METO/1 aHAJIOTHl.

KonnyecTBeHHBIE  aHAmM3  PHCKOB:  CTAaTHCTHYECKUH  METOA, METOJ OKCIEPTHBIX  OICHOK,
KOMOMHUpPOBaHHbI Meroa. Pacuer mokaszareneli MaTeMaTH4eCKOro — OXUIAHUA, JHUCIIEPCHUH,
CPEIHEKBAIPATUIECKOTO OTKIIOHEHUS U KO PHUIMEHTA BapUAIINH IIPH aHATTN3€ PUCKOB HHBECTHIIMOHHOTO
IIPOEKTA.

Mertob! orieHKH 3()(H)EKTUBHOCTH MPOEKTa B YCIOBHIX PUCKA!

1) ykpyliHEeHHas OLIeHKa YCTOWYMBOCTH (METO/ KOPPEKTHPOBKU HOPMBI JICKOHTA);

2) pacueT rpanuil 0e3yObITOYHOCTH U NMPEENIbHBIX 3HAaYCHHH MToKa3aTesei;

3) aHanM3 YyBCTBUTEIBHOCTU KpUTEpUEB d3PPEKTUBHOCTH MPOEKTa (METO/1 BapHallui apaMeTpoB);

4) MeTOJ1 JOCTOBEPHBIX IKBUBAJICHTOB;

5) MeTo]1 ClIeHapUeB;

6) aHaTU3 BEPOSTHOCTHBIX paclpe/iesICHU TOTOKOB TIATEKEH;

7) METOX «JIepeBa peIIeHu;

8) meron «Monte-Kapio» u np.

®aKTopsbl, BAUIOIKE Ha BEIOOP METOJIOB OLIEHKH PHCKOB PEaTbHOTO MHBECTUPOBAHMSL.

CriocoObI CHIKEHUSI MHBECTUIIMOHHOTO PUCKA: M30€KaHNe MOSBICHUS BOSMOXKHBIX PHUCKOB M CHIKEHHE
BO3/ICHUCTBUS PUCKA HA PE3YJIbTAThl MPOU3BOCTBEHHO-(DUHAHCOBOM J€SITEIbHOCTH.

Metop! ynpaBieHus (CHUKEHHUS) pUCKOB: AUBEepcU(UKalMs HHBECTULIMI; CTpaXxOBaHUE; obecrieyeHue (B
¢dopme 3amora, MOPYYUTENTbCTBA, TAPAHTUH, HEYCTOWKHM WM YJEpXKaHHs HMYIIeCTBa JOJDKHUKA);
MOCTaIUIHHOE pa3/ieJIieHHe Mpoliecca YTBEPKIECHUSI aCCUTHOBAHUN MIPOEKTa; pe3epBUPOBAHNE CPEJCTB Ha




Tema 6. Tema 6. AnHanu3 u orieHKa 3G(HEKTUBHOCTH (PMHAHCOBBIX MHBECTUIIHMA

Crparernueckue u nmopreabHbie GUHAHCOBBIC HHBECTUIIHH.

[TapameTpel, XapakTEepHU3YIOIIMNE HWHBECTHIIMOHHYIO IPHBIIECKATEILHOCTh WHCTPYMEHTOB (DOHIOBOTO
PBIHKA: IOXOAHOCTh, PUCK, JIUKBUJIHOCTD.

Onenka 3¢ (HEKTUBHOCTH  OTEepalHii ¢ KOPIIOPATUBHBIMU M TOCYIAPCTBEHHBIMH OOJUTAIIUSMH.

AHamu3 U oreHka 3((GEeKTUBHOCTH WHBECTUIIMOHHON NEATEIHbHOCTH HA PHIHKE aKIHUW U MPOW3BOJIHBIX
(UHAHCOBBIX HHCTPYMEHTOB. DyHIaMEHTAIBHBIN U TEXHUYECKUH aHan3 (OHIOBOTO PHIHKA.

Oranel  (QYHZAMEHTAIBHOTO  aHAJM3a: OIEHKAa (YHKIMOHUPOBAHUS HDKOHOMHUKH B  [EJIOM
(MakpOIKOHOMUYECKHUN aHaJIH3); U3YUYEHHE COCTOSIHHS OTPACIH, B KOTOPOH (DYHKIIMOHUPYET SMUTEHT;
aHAJI3 WHBECTUIIMOHHON MPUBJICKATEIILHOCTH MPEANPUATHI-OMUTCHTAa. OCHOBHBIC METOJIUKU OIICHKH
WHBECTUIIMOHHOW TPHUBICKATEILHOCTH KOMIIAHMM: PBIHOYHBIN IMOAXOJ; OyXTaJdTepCKUil IMOAXO[I;
KOMOMHHUPOBAHHBIN MTOIXO/T.

Turnbl Tpou3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB: (OpBAapAHbIC B (HIOYEPCHBIC KOHTPAKTHI, ONIIHOHBI,
KOHTPAKTBHI CBOTI. XeIKUPOBAHHUE.

v
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Tema 7. Tema 7. OcHOBBI (hOPMUPOBAHUSI UHBECTUIIMOHHOTO OPTQEst OpraHu3auu

[ToHATHE «MHBECTUIIMOHHOTO OPTQEISN» M OCHOBHBIE IIENIN er0 (HOPMUPOBAHHSL.

Tumnosiorus MHBECTULIMOHHBIX OPTdeneit nmo:

1) BugamMm 0OBEKTOB MHBECTHPOBaHUS (TOPT(ETh MHBECTUIIMOHHBIX MPOEKTOB, (DMHAHCOBBIA MOPT(Eb,
CMELIaHHbI HHBECTULIMOHHBIN NOPTQEH);

2) xapakTepy (GOpMHPOBaHHUS HHBECTUIIMOHHOTO A0X0Aa (mopTderns pocta u moptdens 1oxoaa);

3) OTHOLIEHHUIO K PUCKaM (arpecCUBHbIN, YMEPEHHBIN U KOHCEPBATUBHBINA NOPTQEH);

4) cTenieHH TMKBUTHOCTH OOBEKTOB, BXOSIIUX B COCTaB MOPTQes (BBICOKO-, CPeIHE- M HU3KOJIUKBHTHBIC
noptdenn);

5) NOCTUTHYTOMY COOTBETCTBHUIO LIETISIM MHBECTUpOBaHUs (cOalaHCUPOBAHHBIC M HECOATAHCHPOBAHHBIC
noptden).

Konuenmuu gopmupoBanus noprdens GuHaHcoBbIX HHBECTULNHN (HOHI0BOTO OpThEns):

1) TpaAULIMOHHBINA TOIXOL;

2) coBpemeHnHas noptdenbHas teopus (I'. Mapkosuu, JI. ToOun, Y. Hlapmn).

Otanbl (GopMUpOBaHUS (PUHAHCOBOTO MOPT(dens. AKTHBHbIE M IaCCUBHBIE CTPATETHMH YIPABICHUS
(bMHAHCOBBIM TTOPTQEIIEM.

Otanbl  GopMupoBaHus TOpPTQENns peaabHbIX HHBECTUIMH. Metoauka (opMupoBaHus mHopTdens,
COCTOSIIIET0 M3  HENENMMbBIX HHBECTHIMOHHBIX NpoekToB. Crneuuduxa QopmupoBaHus mnoprdens

v
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7.2 ConiepkaHue NpakTUYECKUX 3aHATHI U 1a00paTOpHbIX paboT

Tema 2. Tema 2. duHancupoBaHUe peaJbHbIX MHBECTUIIMN U OIICHKA CTOMMOCTHU KamuTana

Pemenwue 3anay (pacuer cpeJHEB3BEIICHHOW CTOMMOCTH KaluTalla OpraHU3aIIHH).
BrinosnHeHne KOHTPOIbHOM paboTel Nel (pemieHue 3amadmn).

Tema 4. Tema 4. DxoHOMHUYECKast olleHKa 3(P(EKTUBHOCTH HHBECTULIMOHHOTO IIPOEKTa

Pemenne 3amad ¥ NpakTHUECKUX CUTYyalluid MO OIeHKe 3((HEKTUBHOCTH WHBECTHUIIMOHHBIX MPOEKTOB,
CPaBHEHUIO W BHIOOPY MHBECTUIIMOHHBIX MPOEKTOB.
Pemenue Tecra.

Tema 5. Tema 5. YueT HeomlpelneNeHHOCTH U PUCKA NPH OLEHKE >(PPEKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB

Pemenne 3amau u MPAKTHUICCKUX CI/ITyaI_II/Iﬁ o ydery HCONPCACICHHOCTU MW PUCKOB IIPU OLCHKC
>bdEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.

Tema 6. Tema 6. Ananu3 u oreHka 3pHEeKTUBHOCTH (PUHAHCOBBIX UHBECTHUIIHMA

Peuenue 3a1a4 1o oneHke 3G deKTuBHOCTH (HUHAHCOBBIX MHBECTULIUM.




Tema 7. Tema 7. OcHOBBI (hOPMUPOBAHUS HHBECTUIIMOHHOTO MOPTQEs OpraHu3auu

Peuenue 3a1auuii 1o hGOpMUPOBAHUIO U AHAIN3Y MHBECTULIMOHHOTO NOPThENS OPraHu3allni.

7.3. ConeprkaHue CaMOCTOSATEIIbHOM PabOThI

Tema 1. Tema 1. TeopeTnyeckrie OCHOBBI YIPABJICHUS HHBECTUIIUSIMH OpraHU3allUN

W3ydyeHne NOHATHITHOTO arapara TeMbl, JIEKIIMOHHOTO MaTepuara, TJiaB PeKOMEH/IOBAaHHBIX YICOHUKOB H
JIOTIOJTHUTENBHBIX JINTEPATYPHBIX UCTOYHUKOB (CTaTeil) AJ1s MOATOTOBKU 0030pa MPOOIEMHBIX BOIIPOCOB;
03HAKOMJICHHE C HOPMATUBHBIMH JIOKYMEHTaMU I10 TEME.

ITonroToBKa K KOHTDOIBLHOMY TECTV

Tema 2. Tema 2. ®uHaHCUpPOBaHHUE pEAILHBIX HHBECTUIIUI U OLIEHKA CTOMMOCTH KanuTasia

W3y4yeHrne NOHATHIHOTO arliapara TeMbl, JICKIIMOHHOTO MaTepuaJia, IJiaB PeKOMEH/IOBAaHHBIX YUCOHHUKOB H
JOTOTHUTEIBHBIX JTUTEPATYPHBIX UCTOYHUKOB (CTaTei) /Ui MOATOTOBKH 0030pa MpOOIEMHBIX BOIPOCOB;
03HAKOMJICHHE C HOPMATHBHBIMH JIOKYMCHTAMH I10 TEME.

11oAroToBKa K KOHTDOIBLHON DadoTe Nel.

Tema 3. Tema 3. OcHOBBI aHAJIM3a pEAIbHBIX NHBECTUIUI (MHBECTULIMOHHBIX [IPOEKTOB)

W3yueHne NOHATUITHOIO anmnapaTa TeMbl, JIEKIIMOHHOI'O MaTepuaa, IJ1aB peKOMEH1I0BaHHbIX Y4€OHUKOB U
JOTOJTHUTEIBHBIX JTUTEPATYPHBIX UCTOYHUKOB (CTATEH) /I MOATOTOBKH 0030pa MPOOJIEMHBIX BOIPOCOB;
O3HAaKOMJICHHE ¢ HOPMATUBHBIMU JTOKYMEHTaMU 110 TEME.

IIOAroTOBKA K KOHTDOJIBHOMY TECTV,

Tema 4. Tema 4. DxoHOMHIUYECKas OlleHKA 3()(HEKTUBHOCTH HHBECTUIIHOHHOTO IIPOCKTA

W3ydyeHne NOHATUITHOTO arlrapara TeMbl, JIEKIIMOHHOTO MaTepuara, IliaB PeKOMEHIOBAaHHBIX YUSOHHKOB U
JIOTIOJTHATEIBHBIX JINTEPATYPHBIX HCTOYHHUKOB (CTATEH) JJIsl MOATOTOBKH 0030pa MPOOIEMHBIX BOIIPOCOB;
03HAaKOMJICHHE C HOPMATUBHBIMH IOKYMEHTaMU I10 TEME.

[ToaroroBka K MPaKTUYECKUM 3aHATHUSAM (BBITIOJHEHUE JOMAIIHUX MTPAKTUYECKUX 3a/IaHUM ).

BrinonHeHye noMaligei KOHTDONRHOH DA0OTEL 2

Tema 5. Tema 5. YueT HeolpeleleHHOCTH U PUCKA NPH OLEHKE >(PPEKTUBHOCTH HHBECTUIMOHHBIX
MIPOEKTOB

W3yuenne NOHATUITHOTO anmnapaTa TeMbl, JIEKIIHOHHOI0 MaTepuasa, Ii1aB peKOMEH/1I0BaHHbIX YIeOHUKOB U
JIOTIOJTHUTENBHBIX JINTEPATYPHBIX UCTOYHUKOB (CTaTeil) 11 MOATOTOBKU 0030pa MpoOIEMHBIX BOIIPOCOB;
03HaKOMJIEHHE C HOPMATUBHBIMU JIOKYMEHTAMH 110 TEME.

ITonTroToRKA K MDAKTHYCCKUM 3aHATHSM (BRINOIHEHUE TOMAITHUAX MTNAKTHYCCKUX 3aTAHHN )

Tema 6. Tema 6. AHanu3 u oneHka >PPEeKTUBHOCTH (PUHAHCOBBIX HHBECTULIUH

I/I3yquHe MMOHSITUMNHOTO arrmapara TEMbI, JICKOIMOHHOI0 MaT€pHrajia, rjiaB pEKOMCH0BAHHBIX y‘I€6HI/IKOB n
AOHNOJHHUTCIIBHBIX JIMTCPATYPHBIX UCTOYHUKOB (CTaTCﬁ) JJI1 IIOATOTOBKH 0630pa HpO6HeMHBIX BOIIPOCOB;
O3HAKOMJICHHUE C HOpMaTUBHBIMU JOKYMCHTAaMU I10 TEME.

TTOoAroTOBKA K MDAKTHYECKHUM 3aHATHAM (BBLITOIHEHNE JOMAIIHUX IDAKTHYECKUX 3aIaHHH).

Tema 7. Tema 7. OcHOBBI (POPMUPOBAHUSI UHBECTULIMOHHOTO IOPTQEIs OpraHu3auu

W3yuenne NOHATUIHOTO anmnapaTa TeMbl, JEKIIMOHHOTO MaTepuaa, raB PeKOMEH/I0BaHHbBIX Y4€OHUKOB U
JIOTIOJTHUTENBHBIX JINTEPATYPHBIX UCTOYHUKOB (CTaTeil) AJ1s MOATOTOBKU 0030pa MpOoOIEMHBIX BOIIPOCOB;
03HaKOMJIEHHE C HOPMATUBHBIMU JIOKYMEHTAMH I10 TEME.

I1onroToBKa K MDAKTUYECKUM 3aHATUAM




7.3.1. IlpuMepHBIE BOTPOCHI AJIsI CAMOCTOSITENILHOM MOATOTOBKH K 3a4€Ty/IK3aMEHY
[Tpunoxenue 1

7.3.2. Ilpaktuyeckue 3aJaHusl MO JUCHUUIUIMHE JJI CAMOCTOATEIbHOW TIOJATOTOBKH K
3a4eTy/3K3aMeHy
[Tpunoxxenue 2

7.3.3. Ilepedenpb KypcoBbIX paboT
He npexycmotpeno

7.4. DnekTpoHHOE MOPT(OINO 00ydaromEerocs
pasmeriaercs KontponbHas paboTa
http://portfolio.usue.ru

7.5. MeTonuyeckue peKOMEHAALNH 10 BBIIIOJHEHUIO KOHTPOJIBHOM paOdoThI
[Ipunoxenue 6

7.6 Meronuueckue peKOMEHIAINH 110 BBIIIOJIHEHUIO KYPCOBOM pabOThI
He npenycmotpeno

8. OCOBEHHOCTH OPI'AHU3ALIUU OBPA3OBATEJIBHOI'O
MNPOLHECCA IO JUCHUITJIUHE JJIA JIUI C OTPAHUYEHHBIMHA
BO3MOXHOCTSAMMU 310POBb

Ilo 3asa6nenuto cmyoenma

B nensx mOCTYmHOCTH OCBOEHHS HPOrpaMMbl JUISl JIMI C OIPAHUYEHHBIMHU BO3MOXKHOCTSMH
3JI0pOBbS MPU HEOOXOAUMOCTH Kadeapa o0ecreunBaeT CIeayoue YCIOBUs:

- 0COOBII MTOPSITOK OCBOCHUS TUCIUTIIIMHBI, C YI€TOM COCTOSIHUS UX 3/10POBbS;

- DIIEKTPOHHBIE 00pa30BaTENIbHBIE PECYPChl MO IUCHUIUIMHE B (opmax, aganTHPOBAHHBIX K
OTPaHUYCHUSIM UX 370POBbS;

- M3y4YEeHHE TUCIUIUIMHBI 10 MHAWBHUYaJTbHOMY y4eOHOMY IJaHy (BHE 3aBUCHUMOCTH OT ()OPMBI
oOyueHus);

- DIIEKTPOHHOE OO0y4YeHHWe U JAUCTAHIIMOHHBIE O0O0pa30BaTENbHBIE TEXHOJOTHUH, KOTOPHIE
MpeAyCMaTPUBAIOT BO3MOKHOCTH MpUeMa-fepeaayr HHOOpMaIuy B JOCTYITHBIX ISl HUX (hopmax.

- goctyn (yHaleHHBIH JOCTYyI), K COBPEMEHHBIM MpodeccHoHANbHBIM 0a3aM [aHHBIX H
“HMOODPMAIMOHHBIM CIIDABOYHELIM CHCTEMAM. COCTaB KOTODEIX onpeneneH PITJI.

9. NEPEYEHb OCHOBHOM U JONOJHUTEJbHON YYEBHOMN JIUTEPATYPHI,
HEOBXOJIUMOM JJ1sI OCBOEHUSI AMCOUATLINHBI
Caiit 6udamnorexu YpI'ly
http://lib.usue.ru/
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Astra Linux Common Edition. ToroBp Ne 1 ot 13 urons 2018, akt ot 17 nexabps 2018. Cpoxk
NCHCTBYS JTUIICH3UH - 0€3 OpraHUICHUS CPOKA.
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11. OMUCAHUE MATEPHUAJIbHO-TEXHUYECKOM BA3BI, HEOBXOJIUMOM 114
OCYHECTBJIEHUA OBPA30OBATEJIBHOI'O ITPOLHECCA IO AUCIHHUITIJIMHE
Peanuzanus yueOHOM JUCLIUTUINHBI OCYIIIECTBIISETCS C MCII0JIb30BaHUEM

MaTepHalbHO-TeXHIUUECKOH 6a3bl YpI' DY, obecneunBaroiel mpoBeIeHHE BCEX BUIAOB YUCOHBIX 3aHITUN
1 Hay4YHO-MCCIIEI0BATENbCKON U CaMOCTOSITENbHON PabOThl 00YJarOIIUXCA:

CrienuanpHble MOMELICHUS TPEACTABISIIOT COO0ON y4eOHbIE ayTUTOPUM JJIsl MPOBEACHUS BCEX
BUJIOB 3aHTUH, IPYNIOBBIX U MHIUBUIYAJIbHBIX KOHCYJIbTALUHN, TEKYIIETO KOHTPOJIS U IPOMEXYTOUYHON
aTTecTaluu.

[Tomerienus i caMOCTOATENBHOM pabOThl 00YUYaAIOIIMXCSl OCHAILEHBI KOMIIBIOTEPHON TEXHUKOM
C BO3MOYKHOCTBIO MOAKIIOYEHHs K ceTd "MHTepHer" M oOecneueHHeM JJ0CTyla B 3JICKTPOHHYIO
nH(popManMoHHO-00pa3oBaTeNbHYIO cpeay Ypl DV,

Bce nmomemnieHHss — yKOMIUJIGKTOBAaHBI  CHEIHMAIM3UPOBAHHOM  MeOENbl0 M OCHAIICHBI
MYJIbTUMEIUHHBIM 00OpYJOBaHUEM CHELOOOPYHOBaHUEM (MH(OPMAIIMOHHO-TEIEKOMMYHUKALMOHHBIM,
MHBIM KOMIBIOTEPHBIM), JOCTYIIOM K HH(OPMALMOHHO-IOMCKOBBIM, CIIPABOYHO-TIPABOBBIM CHCTEMAaM,
JIEKTPOHHBIM OMOJIMOTEYHBIM cHUCTEMaM, 0a3aM JAaHHBIX JAEHCTBYIOLIETO 3aKOHOJATENIbCTBA, WHBIM
MH(POPMALIMOHHBIM pecypcaM CIYKallUMU JUIs TpeACTaBiIeHUs ydyeOHOW wuHbopManuu OobIIoi
ayJAUTOPUH.

Jns mpoBeneHHs 3aHATHH JIGKHMOHHOTO THIIA TPE3ECHTALMU W JIpyrHe Yy4eOHO-HArJIsTHbIC
l'lﬂ(‘,ﬂﬁ”ﬂ nﬁem‘leunnamntne TeMaTnuuecKue UImimicTNnarmmm



